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1. This international preliminary report on patentability (Chapter I) is issued by the International Bureau on behalf of the 
International Searching Authority under Rule 44 bisA(a). 

2. This REPORT consists of a total of 4 sheets, including this cover sheet. 

In the attached sheets, any reference to the written opinion of the International Searching Authority should be read as a reference 
to the international preliminary report on patentability (Chapter I) instead. 



3. This report contains indications relating to the following items: 





Box No. 


I 


Basis of the report 


□ 


Box No. 


n 


Priority 


□ 


Box No. 


m 


Non-establishment of opinion with regard to novelty, inventive step and industrial 

applicability 


□ 


Box No. 


IV 


Lack of unity of invention 




Box No. 


V 


Reasoned statement under Article 35(2) with regard to novelty, inventive step or industrial 
applicability; citations and explanations supporting such statement 


□ 


Box No. 


VI 


Certain documents cited 


□ 


Box No. 


vn 


Certain defects in the international application 


□ 


Box No. 


vm 


Certain observations on the international application 



4. The International Bureau will communicate this report to designated Offices in accordance with Rules 44bis3{c) and 93bis.l but 
not, except where the applicant makes an express request under Article 23(2), before the expiration of 30 months from the priority 
date (Rule 44bis .2). 
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International filing date (day/month/year) 
15 March 2004 (15.03.2004) 



International Patent Classification (IPC) or both national classification and IPC 
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1. This opinion contains indications relating to the following items: 



Box No. I 
I I Box No. II 
I I Box No. Ill 
I I Box No. IV 
Box No. V 



I I Box No. VI 
I I Box No. VII 
I I Box No. Vm 



Basis of the opinion 
Priority 

Non-estabhshment of opinion with regard to novelty, inventive step and industrial ^plicabUity 
Lack of unity of invention 

Reasoned statement under Rule A3bis . l(a)(i) with regard to novelty, inventive st^ or industrial 
applicability; citations and explanations si5)porting such statement 

Certain documents cited 

Certain defects in the international application 

Certain observations on the international application 



2. FURTHER ACTION 

If a demand for international preliminary examhiation is made, this opinion wiU be considered to be a written opimon^^^^ fte 
International Preliminary Ex^rmiing Authority ("IPEA") except tiiat this does not apply where die apphcant chooses an 
JuS oti^r ^^s one to be the IPEA aid the chosen IPEA has notified the International Bureau under Rule 66. Xhis(b) 
fliat written opinions of this International Searchmg Autiiority will not be so considered. 

If tins opmion is. as provided above, considered to be a written opinion of the IPEA. the applicant is ^^^^^f . ^^^^^ 

IPEA a written reply togetiier, where appropriate, witti amendments, before the e^iraUon of 3 months from the date of 

mailing of Form PCT/ISA/220 or before the e3q)ixation of 22 months from tiie priority date, whichever e3q)n:es later. 

For further options, see Form PCT/ISA/220. 

3. For furtiier details, see notes to Form PCT/ISA/220- 



Name and mailing address of the ISA/ US 
Mail Stop PCT, Attn: ISA/US 
Commissioner for Patents 
P.O. Box 1450 

Alexandria, Virginia 22313-1450 
Facsimile No. (703) 305-3230 



Audipgdpfiicer 
Frantzy Poinvil 

Telephone No. (703)308-1113 
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WRITTEN OPINION OF TBE 
INTERNATIONAL SEARCHING AUIHORITY 


International application No. 
PCT/US04/08493 


Box No. I Basis of this opinion 


1 . With regard to the language, this opinion has been established on the basis of the international application m the language in which 
it was filed, unless otherwise indicated under this item. 


1 1 This opinion has been established on the basis of a translation from the original language into the following language 
which is the language of a translation furnished for the purposes of international search (under Rules 12.3 and 23. 1(b)). 


2. With regard to any nucleotide and/or amino add sequence disclosed in the mtemational application and necessary to the 
claimed invention, this opinion has been established on the basis of: 


a. type of material 




1 1 a sequMice listing 




1 1 table(s) related to the sequence listiag 




b. format of material 




1 1 in written format 




1 1 in computer readable form 




c. time of filiag/ftimishing 




1 1 contained in international application as filed. 




1 1 filed together with the international application in computer readable form 


1 1 furnished subsequentiy to this Authority for the purposes of search. 


3. Q In addition, in the case that more than one version or copy of a sequence listing and/or table relating thereto has been 
filed or furnished, the required statements that the information in tiie subsequent or additional copies is identical to that in 
the application as filed or does not go beyond the apphcation as filed, as ^propriate, were fiarnished. 


4. Additional comments: 
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WRTTTEN OPINION OF THE 
BSTERNATIONAL SEARCHING AUraORITY 



Xntemational application No. 
PCT/US04/08493 



Box No. V Reasoned statement under Rule 43 ^w.Ka)® with regard to novelty, inventive step or industrial 
applicability; dtatioiis and explanations supporting such statement ^ 



1. Statement 

Novelty (N) 

lav^tive step (IS) 

Industrial applicability (lA) 



Claims 1-19 



Claims NONE 



Claims NONE 



Claims 1-19 



_YES 
_NO 

__YES 
NO 



Claims M9 



Claims NONE 



__YES 
NO 



2. Citations and explanations: 

Claims 1-19 lack an inventive step under POT Article 33(3) as being obvious over Madoff at al. 

Claims M9 are directed to a computer implemented method or process and/or a computer system for allocating shares of stocks in 
a trading system during an initial public offering. Madoff et al disclose a system and computer implemented method havmg means 
and/or steps for auctioning shares of stock comprising aii initial public offering. See tiie abstract of Madoff et al. In so domg, 
Madoff et al teach offering in a computer system, a subset of tiie shares to one or more auction bidders at a given price, receivmg 
into a memory of tiie ooxaputcr system an indication from tiie one or more auction bidders tiie offer for tiie shares at a pven price, 
publishing in tiie computer system, information descriptive of one or more auction sales of shares comprismg the miUal pubhc 
offering, accepting into tiie memory in the computer system, tiie offer for shares at the given price and allocating with a processor m 
tiie computer system, the remaining shares. Applicant is cUrected to page 3, column 2, paragraph 0031 to page 5, paragr^h 0047 
The only difference between tiie teachings of Madoff et al and the claimed invention is that the claimed is uivention specifies that tiiat 
tiie auction is a pre-auction system or metiiod having per-auction bidders and pre-auction prices, wherein tiie prices are issued by an 
issuer of tiie stock or by an underwriter for tiie stock. As per tiiese noted differences, tiie Examiner notes that such a recitation does 
not define over tiie system of Madoff et al because all tiie claimed functions are taught by Madoff et al. The auction bemg a pre- 
auction. or tiie set prices being a pre auctionprice. tiie bidders being pre-aaction bidders are only difference inlabel as s-uch does not 
affect the functioning or programming or processing of the system of Madoff et al. 



FormPCT/ISA/237 (Box No. V) (January 2004) 



